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CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To The Hororabie Mayor and
Members of the City Council
City of Biggs

Biggs, California

We have audited the accompanying financial siatements of the gavernmental activities, the business-type activities,
each major fund, and the aggregate remaining fund information of the City of Biggs, California (City), as of and for the
year ended June 30, 2009, which collectively comprise the City's basic financial statements as listed in the table of
contents. These financial statements are the responsibility of the City's management. Our responsibility is 1o express
opinions on these financial statements based on cur audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable {o financial audits contained in Government Auditing Standards, issued by the Compiroller
General of the Uniled Slates. Those standards reguire that we plan and perform the audit o obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also inciudes
assessing the accounting principles used and the significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial
pasition of the governmental activities, the business-type activities, each major fund, and the aggregate remaining fund
infermation of the City as of June 30, 2009, and the respective changes in financial position, and cash flows, where
applicable, thereof for the year then ended in conformity with accounting principles generally accepted in the United
Stales of America.

In accordance with Government Auditing Standards, we have also issued our report dated February 12, 2010, on our
consideration of the City's internal controf over financial reporting and on our lests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to
describe the scope of our testing of internal control over financial reporting and compliance and the results of that testing,
and not to provide an opinion on the internal control over financial reporting or on compliance. That reportis an integral
par of an audit performed in accordance with Government Auditing Standards and should be considered in assessing
the results of our audit.

The Schedule of Funding Progress and the Budgetary Comparisen Schedules as listed in the table of contents, are not
a required part of ihe basic financial statements but are supplementary information required by accounting principles
generally accepted in the United States of America. We have applied certain limited procedures, which consisted
principally of inquiries of management regarding the methods of measurement and presentation of the required
supplementary information. However, we did not audit the information and express no epinion on it.

The City's management did not prepare the Management's Discussion and Analysis that is supplementary information
required by Governmental Accounting Standards Board Statement No. 34. In accardance with accounting principles
generally accepted in the United States, the omission has no impact on the basic financial staternents described in the
table of contents, but may impact the user's understanding of those financial statements.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the
City's basic financial statements. The introductory section and combining nonmajor fund financial statements are
presented for purposes of additional analysis and are not a required part of the basic financial statements. The combining
nenmajor fund financial statements have been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in our opinion, are fairly stated in all material respects in relation to the basic financial
statements taken as a whole. The introductory section has not been subjected to the auditing procedures applied in the
audit of the basic financial statements and, accordingly, we express no opinion on it.

C.

%Wd*v Flbeecer

Shith & Newell CPA's
Yuba City, California
February 12, 2010

-

1425 BUTTE HOUSE ROAID YUBA CITY, CA 95993 TEL: (530) 673-9790 FAX: {530) 673-1305
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CITY OF BIGGS, CALIFORNIA
STATEMENT OF NET ASSETS
JUNE 30, 2009

Governmental Business-type

Activities Activities Total
ASSETS
Cash and investments % 402,875 § 500,249 $ 1,303,124
Accourts receivabile {net of allowance} 134,768 1,009,407 1,144,175
Due from other governmental agencies 180,761 - 150,761
Interest receivable 3,065 1,836 4,901
Internal balances (246,083) 246,093 -
Prepaid power - 351,287 351,287
Loans receivable 938,279 - 538,275
Capital assets:
Non-depreciable 1,158,177 1,352,504 2,510,681
Depreciable, nat 2,380,404 6,126,991 8,507,385
Total capital assets 3,538,581 7,479,495 - 11,018,076
Total Assets 4,962,236 9.988 367 14,950,603
LIABILITIES
Accounts payable 301,439 116,546 417,985
Retention payablae 84,084 405,150 490,134
Accrued interest payable 5,301 48,105 53,406
Deposits payable - 58,951 58,951
LInearned revenue 750,008 64,332 814,338
Long-term Habilities:
Due within one year 28,838 80,176 110,015
Due in more than one year 279,222 4,217,418 4,456,640
Total Liabilities 1,450,7¢1 4,990,678 6,441,469
NET ASSETS
Invested in capital assets, net of related debt 3,245,442 3,222,695 6,468,137
- Restricted for:
‘Energy scheduling services - 351,287 © 354,287
Unrestricted 266,003 1,423,707 1,689,710
Total Net Assets $ 3,511,445 $ 4997689 $ 8,509,134

The notes to the basic financial statements are an integral part of $his statement.
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FUNCTIONS/PROGRAMS
Governmental activities:
General government
Public ways and facilities

Public proiection

Culture and recreation
Community development
Interest on fong-ferm debt

Total Governmental Activities
Business-type activities:
Sewer
Electric
Water
Solid Waste
Total Business-type Activities

Total

CITY OF BIGGS, CALIFORNIA
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2008

Program Revenues

Operating

Charges for Grants and

Capital
Grants and

Expenses Services Contributions  Contributions
5 1254489 5 44,069 § 5808 § -
625,905 73,294 520,776 11,431
353,202 1,536 98,995 -
98,455 - 140,738 -
241,806 - 7,175 -
16,478 - - -
1,462,285 118,899 774,594 11.431
478,249 270,747 - -
2,818,624 2,473,850 - -
503,501 367,472 {3,000 -
155,639 139,140 - -
3,956,013 3,251,208 (3.000) -

$ 5,418,308 771,594 3§ 11,431

$ 3,370,108 F

General revenues:
Taxes:
Property taxes
Sales and use taxes
Franchise taxes
Property transfer taxes
Grants and contributions - unrestricted
Interest and investment earnings
Miscellaneous
Transfers

Total General Revenues and Transfers
Change in Net Assets
Net Assets - Beginning

Net Assets - Ending

The notes to the basic financial staterents are an integral part of this statement.
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Net (Expense) Revenue and
Changes in Net Assets

Business-
Governmental Type
Activities Activities Total
& (75474) & - 3 (75,474)
(20,404) - {20,404)
{251,667) - {251,667)
41,283 - 41,283
(234,631) - {234,631}
(16,478) . (16,478)
{557.371) - {557,371}
- {207,502) (207,502)
{344,774) (344,774)
- (1359,029) (139,029)
(16,499) (16,499)
- {707,804) (707.804)
(557,371) {707.804) (1,265,175)
140,176 - 140,178
45,028 - 45,926
13,360 - 13,360
2,070 - 2,070
186,171 - 186,171
2B,652 22,322 50,974
69,207 1,287 70,494
155,714 {155,714) -
641,278 {132,108) 509,173
83,907 (839,909) (756,002}
3,427,538 5,837,598 0,265,136
S 3,511,445 § 4,897 68% $ 8,509,134
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ASSETS
Cash and investments
Accounts receivable {net of allowance)
Due from other governmental agencies
Interest receivable
Due from ather funds
Loans receivable

Total Assets

LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts payable
Retention payable
Due to other funds
feferred revenue
Unearned revenus

Total Liabilities

FUND BALANCES
Reserved for:
Loans receivable
Unieserved, reported in:
General fund
Designated
Undesignated
Special revenue funds
Undesignated

Total Fund Balances

Total Liabilities and Fund Balances

The notes to the basic financial statements are an integral part of this statement.

CITY OF BIGGS, CALIFORNIA
BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2009

Other
General SR2S HOME Governmental
Fund Improvement Grant Funds Total
S 185,461 3 - 5 - § 217,414 402,875
49,743 - 1,545 73,965 125,253
2,200 177,805 - 10,756 180,761
2,205 - . 860 3,065
66,145 - - 151,657 217,802
- - 437,484 500,795 938,279
5 305,754 5 177,805 % 439,029 $ 955,447 1,878,035
& 36,787 $ 138,098 k3 - b 126,556 301,435
- 31,064 - 53,920 84,984
- 57,186 53,258 353 441 463,895
44 259 177,805 - 52,606 274,670
- - 437,484 312,522 750,006
B1,046 404,161 490,742 899,045 1,874,994
- - - 188,273 188,273
58,928 - - - 58,926
165,782 - - - 165,782
- {226,356) {51,713} {131,871) (409,940}
224,708 (226,356} {51,713) 58,402 3,041
$ 305,754 § 177,805 $ 438,029 5 955447 1,878,035

4-



CITY OF BIGGS, CALIFORNIA
RECONCILIATION OF THE GOVERNMENTAL FUND BALANCES
TO THE GOVERNMENT-WIDE STATEMENT OF
NET ASSETS - GOVERNMENTAL ACTIVITIES
JUNE 30, 2009

Total Fund Balance - Total Governmental Funds 3 3,041
Amounts reported for governmentat activities in the Statement of Net Assats are different because:

Capital assets used in governmental activities are not financial resources and therefare are not
repoted in the governmental funds balance sheets. 3,538,581

Other long term assets are not available to pay far current period expenditures and therefore,
are not reporied in the funds or are reported as deferred in the governmentat funds.
Accounts receivable (net of allowance) 9,515
Deferred revenue 274 670

Interest payable on long-term debt dees not require the use of current financial resources and,
therefore, is not accrued as a liablity in the gavernmental funds balance sheets. (5,30N

Certain liabilities are nut due and payable in the current period and therefore, are not reported in
the governmental funds.

Loans payable (276,000)
Capital leases payable (17,139)
Compensated absences (15,822)
Net Assets of Governmental Activities 7 3 3,511,445

The noles to the basic financial statements are an integral part of this statement.
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CITY OF BIGGS, CALIFORNIA
STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2009

H

Qther
General SR28 HOME Governmental
Fund Improvement Grant Funds Total
REVENUES
Taxes and assessments $ 186,284 % - 3 - 9 18,756 5 206,040
Licenses and permils 7.606 - - 7.606
Fines and forfeitures 194 - - - 194
Use of money 25,028 {343} - 3,967 28,652
Intergovernmental 249,974 145,133 - 396,512 791619
Charges for services 37,805 - - 53,538 91,343
Other revenues 65,725 - 405 115,077 181,207
Total Revenues 572 616 144,790 405 588,850 1,306,661
EXPENDITURES
Current:
General governmen 110,245 - - - 110,245
Public ways and facilities 230,791 37,313 - 319,030 587,134
Public protection 333,035 - - - 333,035
Culture and recreation 63,196 - - - 63,196
Community development 62,658 - - 179,492 242,150
Debt service:
Principal 23,307 - - - 23,307
Interest and other charges 15,818 - - - 15,818
Capital outlay - 310,645 - 695,408 1,006,053
Total Expenditures 839,050 347,958 - 1,183,930 2,380,938
Excess of Revenues Over (Under)
Expenditures (266,434) {203,168) 405 (635,080) (1,074 277)
OTHER FINANCING SOURCES (USES) .
Transfers in 169,826 - - 37,887 207,713
Transfers out (13,700) - - (38,299) (51,989)
Total Other Financing Sources {Uses) 156,126 - - (412) 185,714
Net Change in Fund Balances (110,308} (203,168) 405 {605,492) {918,563)
Fund Balances - Beginning 335,016 (23,188) (52,118) 661,894 521,604
Fund Bafances - Ending $ 22470B % (228,3568) % (51,713) § 56,402 5 3,041

The notes io the basic financial statements are an integral part of this statement,
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CITY OF BIGGS, CALIFORNIA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
GOVERNMENT-WIDE STATEMENT OF ACTIVITIES - GOVERNMENTAL ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2009

Net Change in Fund Balances - Total Governmental Funds b (918,563)
Amounts reported for governmental activities in the Statement of Activities zre different because:

Governmental funds report capital outlays as expenditures. However, in the statement of activities
the cost of those assets is allocated over their estimated useful lives and reported as depreciation

expense.
Expenditures for capital outlay 1,006,053
Depreciation expense (98,1358)

Debt proceeds provide current financial resources to governmental funds, but issuing debt increases

long-term liabifities in the statement of net assets. Repayment of principal is an expenditure in the

governmental funds, but the repayment reduces Iong-term liabilities in the statement of net assets.
Principal refirements 23,307

Some revenues reparted in the statement of activities will not be collected for several months after
the City's year end and do not provide current financial resources and therefore are not reported
as revenues in the governmental funds.
Change in accounts receivable 9,515
Change in deferred revenue 68,577

Some expenses reported in the statement of activities do not require the use of current financial
resources and therefore are not reported as expenditures in the gavernmental funds.

Change in compensated absences (6,187)
Change in acerued interes! on fong-term debt (660)
Change in Net Assets of Governmental Activities 3 83,907

The noles to the basic financial statements are an integral part of this statement.

-7-
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ASSETS
Current Assets
Cash and investments
Accounts receivable (net of allowance)
Interest receivable
Due from other funds
Prepaid pawer

Total Current Assets

Noncurrent Assets
Capital assets:
Non-depreciable
Depreciable, net

Total Noncurrent Assets

Total Assets

LIABILITIES

Current Liabilities
Accounts payahble
Accrued interest payahle
Retention payable
Deposits payable
Due to other funds
Unearned revenue
Compensaled absences
Loans payable

Tota! Current Liabilities

Noncurrent Liabilities
Compensated absences
Loans payable

Total Noncurrent Liabilities

Total Liabilities

NET ASSETS

Invested in capital assets, net of related debt
Restricted for energy scheduling services
Unrestricted

Total Net Assets

The notes to the basic financial staterments are an integral part of this statement.

CITY OF BIGGS, CALIFORNIA
STATEMENT OF NET ASSETS
PROPRIETARY FUNDS
JUNE 30, 2009

Business-Type Activities - Enterprise Funds

Other
Enterprise

Sewer Electric Water Funds
$ 132,088 $ 483352 $ 274,809 $ -
34,406 212,230 743,516 19,255
ada 323 605 -
40,506 246,887 - .
- 351,287 - -
207,908 1,304,079 1,018,930 19,255
30,000 7,158 1,315,346 -
1,137,994 1,032,712 3,856,285 -
1,167,994 1,039,870 5,271,631 -
1,375,902 2,343,949 6,200,561 19,255
25,523 47 941 48,079 K|
9,718 - 38,387 -
- - 405,150 -
- 58,951 - -
40,670 164 164 oz
- 64,332 - .
10,184 10,555 6,784 1,553
11,100 - 40,000 -
97,195 176,943 538,564 1,858
699 10,169 - 850
680,700 - 3,525,000 -
681,309 10,169 3,525,000 850
778,594 187,112 4 063,564 2,708
476,194 1,039,870 1,706,631 -
- 351,287 - -
121,114 765,680 520,366 16,547
$ 597,308 5 2,156,837 & 2,226,997 $ 16,547

-8-



Total

] 200,249
1,006,407
1,836
287,393
351,287

2,650,172

1,352,504
6,126,991

7,475,455

10,029,667

116,546
48,105
405,150
58,951
41,300
64,332
29,078
_ 51100

814,560
11,718
4,205,700
4,217,418

5.031,578

3,222,685
351,287
1,423,707

$ 4,967,685



CITY OF BIGGS, CALIFORNIA

STATEMENT OF REVENUES, EXPENSES,

AND CHANGES IN NET ASSETS

PROPRIETARY FUNDS
FOR THE YEAR ENDED JUNE 30, 2009

OPERATING REVENUES
Charges for services

Total Operating Revenues

OPERATING EXPENSES
Personnel costs
Utilities
Supplies
Matintenance and operations
Contraciuai services
Depreciation
Other expense

Total Operating Expenses
Operating iIncome {Loss)

NON-OPERATING REVENUES (EXPENSES)
Interest income
Intergovernmental revenues
Qther revenues
Interest expense

Total Non-Cperating Revenues (Expenses)
Income {Loss) Before Transfers

Transfers in
Transfers aut

Change in Net Assets
Total Net Assets - Beginning

Total Net Assets - Ending

The notes to the basic financial statements are an integral par of this statement.

.g.

Business-Type Activities - Enterprise Funds

Other
Enterprise
Sewer Electric Water Funds

§ 270,747 § 2,473,850 § 367,472 3 139,140
270,747 2,473,850 367,472 139,140
159,800 331,890 82 952 31,375
16,142 1,690 30,643 185
50,803 11,429 11,213 1,796
2170 190,735 871 -
145,791 2,202,402 B4,654 120,712
42219 46 566 B2,559 -
21,700 33,912 4,503 1,671
438,625 2,818,624 307,385 155,630
(167,878) (344,774) 60,077 (16,499)
6,276 5,029 7,161 {144)

- - (3,000) -

- 482 805 -

{39,624) - (196,106} -
(33,348) 8,511 (191,140} {144)
(201,226) {335,263) (131,083} (156,643)
- - 406,804 -
- {157,08%) {767,429) {28,000}
{201,228) {532,352) 8,312 (114,643}
798,534 2,689,189 2,218,685 131,180
$ 597308 $ 2,156,837 § 2226897 5 16,547




Totai
F 3,251,209

3,251,208

616,017
48,660
75,241

193,776

2,553,559

171,344

61,686

3,720,283

L (489,074)

22,322
(3.000
1,287

{235,730)

(215121
(684,195)

906,804
(1,062,518)

{835,900)
5,837,598

5 4,997,689



CITY OF BIGGS, CALIFORNIA
STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
FOR THE YEAR ENDED JUNE 30, 2009

Business-Type Activities - Enterprise Funds

Other
Enterprise
Sewer Electric Water Funds
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers $ 271,658 $ 2,528,335 $§ 608,939 3 137,824
Payments to suppliers (235,756) (2,357,618) (356,745) (124,290}
Payments to employees (156,096) (327,753) {36,333) {31,156}
Net Cash Provided (Used} by Operating Activities (120,194) {157,036) 155,861 (17.622)
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Grants and other receipts - 482 (2,195) -
Transfers frem other funds - - 506,804 -
Transfers to other funds - {197,089) (767,429} (98,000)
Interfund loans received 40,506 - - 302
iterfund loans made {40,508) {246,887) - -
Net Cash Provided (Used} by Nancapital
Financing Activities - {443,494} 137,180 (97,698)
CASH FLOWS FROM CAPITAL AND RELLATED
FINANCING ACTIVITIES
Acquisition of capital assets (3,703} - {402 §34) -
Principal pzaid on capital debt {10,600} - {40,000) -
Interest paid on capital debt {29,906) - {157,719) -
Net Cash Provided {Used) for Capital and Related
Financing Activities {44,209) - (608,353) -
CASH FLOWS FROM INVESTING ACTIVITIES
Interest and dividends 5,949 8,706 8,440 775
Net Cash Provided {Used) hy Investing Activities 6,949 8,706 B,440 775
Net Increase {Decrease) in Cash and Cash Equivalents (157,454) (591,824) (258,872) (114,545}
Balances - Beginning of the Year 289,542 1,085,176 573,681 114,545

Balances - End of the Year b 132,088 % 483,352 $ 274,809 5 -

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET
CASH PROVIDED (USED) BY OPERATING ACTIVITIES
Operating income (loss) {167,878) (344,774) 60,077 {16,499)
Adjustments to reconcile operating inceme 1o net cash
provided by operating activities:

Depreciation 42219 46,566 82,559 -
Decrease (increase) in:
Accounts receivable g1 52,293 241 467 (1,318)
Prepaid power - 58,110 - -
Increase (decrease} in;
Accounts payable 850 14,529 (224,861) (26)
Deposits payable - 9,911 - -
Unearned revenue - 2,192 - -
Compensated absences 3,704 4,137 (3.381) 218
Net Cash Provided {Used) by Operating Activities $ (i20194) $ (157,036) $ 155,861 3 {17,622}

The notes to the basic financial statements are an integral part of this statement.
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Total

§ 3,546,756
(3,074,409)
(611,338)

(138,991)

(1,713)
906,804

(1,062,518)

40,808
(287,383)

(404,012

(406,337)
(50,600)
__ (187,625)

__ (644,562)

24,870

24870
{1,162,695)
2,062,944

3 900,248

(469,074)

171,344

293,355
58,110

(209,508)
9,911

2,192

. 4,679

5 {138,991)



ASSETS
Cash and investments
Interest receivable

Total Assets

LIABILITIES
Agency obligations

Total Liahilities

CITY OF BIGGS, CALIFORNIA
STATEMENT OF FIDUCIARY NET ASSETS
FIDUCIARY FUNDS
JUNE 30, 2009

The notes to the basic financial statements are an integral pan of this statement.

KR

Agency
8 3,439
1%
3 3,450
§ 3,450
b 3,450
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CITY OF BIGGS, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

NOTE 1: FINANCIAL REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A, Reporting Entity

The City operates under a Cauncil form of government and provides the following services: public safety, highways and
streets, health and sanitation, culture-recreation, public improvements, planning and zoning, general administrative
services, electric, water, sewer and solid waste.

The accounting methods and procedures adopted by the City conform to generally accepled accounting principles as
applied to governmentat entities. These finanicial stalements present the government and ils component units, entities
for which the governrnent is considered to be financially accountable under the criteria set by Governmental Accounting
Standards Board (GASB) Statement Na. 14

The governmental reporting enlity consists of the City (Primary Government) and its component units. Component units
are legally separate organizations for which the City Council is financially accountable or other organizations whose
component units nature and significant relationship with the City are such that exclusion would cause the City's financial
statements to be misleading or incomplete. Financial accountability is defined as the appointment of a vating majority
of the component unit's board, and (i) either the City's ability to impose its will on the organization or (i) there is potential
for the organization to provide a financial benefit to or impose a financial burden on the City. '

Reporting for component units on the City's financial statements can be blended or discretely presented. Blended
compaonent unis are, although legally separate entities, in substance part of the City's operations and, therefore, data
from these units are combined with data of the primary government. [iscretely presented component units, on the other
hand, would be reported in a separate column in the government-wide financial statements to emphasize it is legally
separate from the government.

For financial reporting purposes, the City's basic financial statements include all financiat activities that are controlled
by or are dependeant upon actions taken by the City Council.

There are no componeni units of the City which meet the criteria for blended or discrete presentation,

B. Basis of Presentation

Government-Wide Financial Statements

The statement of net assets and statement of activities display information on all of the non fiduciary activities of the

City, and its compenent units. Eliminations have been made (o minimize the double counting of internal activities. These
statements distinguish between the governmentat and business-type activities of the City. Gavernmental activities, which
are normally supported by taxes and inter-governmental revenues, are reporied separaiely from business-lype activities,
which rely to a significant extent on fees charged 1o external parties. :

The statement of activities presents a comparison between direct expenses and program revenues for each different
identifiable activity of the City's business-type activities and each function of the City's governmental activities. Direct
expenses are those that are specifically associated with a program or function and: therefore, are clearly identifiable to
a parlicular function. Program revenues include 1) charges paid by the recipients of goods and services offered by the
pragram, 2) operating grants and. contributions, and (3} capital grants and contributions, Taxes and other items not -
properly included among program revenues are presented instead as general revenues.

Fund Financia! Statements

Fund financial siatements of the reporting entity are organized into funds, each of which is considered to be separate
accourding enlities. Each fund is accounted for by providing a separaie set of self-balancing accounts that constitute its
assels, Habilities, fund equity, revenues, and expendilures/expenses. Funds are organized inte three major caiegories:;
governmental, proprietary, and fiduciary. An emphasis is placed on major funds within the governmental and proprietary
categories. A fund is considered major if it is the primary operating fund of the City or meets the following criteria:
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CITY OF BIGGS, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

NOTE 1: FINANCIAL REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

B. Basis_of Presentation (Continued)

Fund Financial Statements {(Continued)

+  Total assets, liabilities, revenues or expenditures/expenses of that individual governmental or enterprise fund
are al least 10 percent of the corresponding total for all funds of that category or type; and

= Totalassets, liabilities, revenues or expenditures/expenses of the individual governmental fund er enterprise
fund are at least 5 percent of the corresponding total for all governmental and enterprise funds combined.

The City reports the following major governmental funds: i
+ The General Fund is used to account for all revenues and expenditures necessary to carry out basic
govemnmental activities of the City that are not accounted for through other funds. For the City, the General
Fund includes such aclivities as public safety, community development, and recreation and culture services.

»  The SR2S Impravement fund is a special revenue fund used lo account for revenues and expenditures related
to Safe Routes to School.

* The HOME Grant fund is a special revenue fund used to account for revenues and expenditures related to
HOME program income.

The City reporis the following major proprietary funds:

= The Sewer fund is an enterprise fund used {o account for activity related to providing customers with sewer
service and billing for service provided by the City,

= TheElectric fund is an enterprise fund used to account for activily related to providing customers with electricity
service and hilling for service provided by the City.

+ The Water fund is an enlerprise fund used to account far aclivity related to providing customers with water
service and hilling for service provided by the City.

The City reporis the following additional fund types:

»  Agency Funds account for assets held by the City as an agent for various local governments and for individuals.

C. Basis of Accounting and Measurement Focus

The govemment-wide, proprietary funds and agency fund financial statements are reported using the economic
resources measurement focus and the accrual basis of accounting. However, because agency funds only report assets
and liabilities, they do not have a measurement focus. Revenues are recorded when earned and expenses are recorded
at the time liabilities are incurred, regardiess of when the related cash flows take place. Nonexchange transactions, in
which the City gives (or receives) value without direclly receiving (or giving) equal value in exchange, include properly
and sales 1ax, grants, entitlements, and donations. On an accrual basis, revenue from property taxes is recognized in
the fiscal year for which the taxes are levied. Revenues from sales tax are recognized when the underlying transaciions
take place. Revenues from grants, entittements, and donations are recognized in the fiscal year in which all eligibility
requirements have been satisfied,
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CITY OF BIGGS, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

NOTE 1: FINANCIAL REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

C. Basis of Accounting and Measurement Focus {Continued)

Governmental funds are reported using the current financial resources measurement focus and the modified accrual
basis of accounting. Under this method, revenues are recognized when measurable and available. Revenues are
censidered to be available when they are collected within the current period or soon enough thereafter 1o pay liabilities
of the current period. The Cily considers revenues reported in the governmental funds to be available if they are
coliected within forty-five days after the end of the current fiscal year. Expenditures are generally recorded when a
liability is incurred, as under accrual accounting. However, debt service expenditures as well as expenditures related to
claims and judgments are recorded only when payment is due. Governmental capital assets acquisitions are reported
as expenditures in the various functions of the governmental funds. Proceeds of governmental long-term debt and
acquisitions under capital leases are reported as other financing sources.

Property taxes, sales taxes, franchise taxes, grants, entitlements, and investment earnings associated with the current
fiscal period are all considered to be susceptible to accrual and so have been recognized as revenues in the current
tiscal period when they meet the measurable and available criteria. Fines, licenses and permits, and charges for
services are considered to be measurable and available anly when the City receives cash.

Far its business-type activities and enterprise funds, the City has elected under Governmental Accounting Standards
Board (GASB) Statement No. 20, "Accounting and Financial Reporting For Proprietary Funds and Other Governmental
Entities That Use Proprietary Fund Accounting”, to apply all applicable pronouncements as well as any applicable
pronouncements of the Financial Accounting Standards Board, the Accounting Principles Board or any Accounting
Research Bulletins issued on or before November 30, 1989, unless those pronouncements conflict with or contradict
GASB pronouncements. The GASB periodically updates its codification of the existing Governmenta! Accounting and
Financial Reporting Standards which, along with subsequent GASB prenouncements (Statements and Interpretations),
constitutes accounting principles generally accepled in the Uniled States of America (GAAP) for governmental units.

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating revenues and
expenses generally result from providing setvices and producing and delivering goods in conneclion with a proprietary
fund's principal ongoing operations The principal operaling revenues of the enterprise funds are charges to customers
for sales and services. Operating expenses for enterprise funds include the cost of sales and services, administrative
expenses, and depreciation of capital assets. All revenues and expenses not meeting this definition are reporied as
nonoperating revenues and expenses.

D. Cash and Cash Equivalents

For purposes of the accompanying statement of cash flows, the City considers all highly liquid investments with
malurity of three months or less when purchased, to be cash equivalents. All cash and investments of the proprietary
funds are pooled with the City's cash and investments.

E. Cash and Investments

The City pools cash and investments of all funds. Each fund's share in this pool is displayed in the accompanying

financial statements as cash and investments. State statutes authorize the City to invest its cash surplus in obligations

of the U.S. Treasury, agencies and instrumentalities, corparate bonds, medium term noles, bankers' accepiances,

certificates of deposit, commercial paper, repurchase agreements, and the State of California Local Agency Investment

Fund. Income from pooled investments is allocated to the individual funds based on the fund's average daily cash-
balance at quarter end in refation to the total pool investments. income from non-pooled investments is recarded based

on the specific investments held by the fund. The interest income is recorded in the fund that earned the inlerest, except

for those funds which have a negative cash balance and are excluded from the interest apportionment.



CITY OF BIGGS, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

NOTE 1: FINANCIAL REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
{CONTINUED)

E. Cash and Investments {(Continued)

Investments are reporied in the accompanying balance sheet at fair value which is determined using selected bases
annually. Shor term investments are reported at cost, which approximates fair value. Securities traded on a national or
international exchange are valued at the last reported sales price al current exchange rates. Cash deposits are reported
at carrying amount which reasonably estimates fair value. Managed funds not listed on an established market are
reported at the estimated fair value as determined by the respective fund managers based on quoted sales prices of the
underlying securities.

F. Receivables

In the government-wide and proprietary fund financial statements, receivables consist of all revenues earned at year-end
and not yet received. Allowances for uncollectible accounts receivable are based upon historical trends and the periodic
aging of accounls receivable. Major receivable balances for the governmental activities include taxes, grants, and
interest. Business-type activities report user fees and interesi earnings as their major receivables.

In the fund financial statements, material receivables in governmental funds include revenue accruals such as taxes,
grants, interest, and other similar intergovernmental revenues since they are usually both measurable and available.
Nonexchange transactions collectible but not available are deferred in the fund financial statementis in accordance with
muodified accrual, but not deferred in the government-wide financial statements in accordance with the accrual basis.

The City records an allowance for doubtful accounts based on past experience. The allowance for doubtful accounts
at June 30, 2009 are General fund $14,025, Sewer fund $5,521, Electric fund $19,047, Water fund $3,869, and Salid
Waste $2,332.

G. Interfund Transactions

Interfund transactions are reflected as either loans, services provided or used, reimbursements or transfers.

Loans reported as receivables and payables are referred to as either “due to/frem other funds” {i.e. the current portion
of interfund loans) or "advances toffrom other funds” (i.e., the noncurrent pertion of interfund loans) as appropriate and
are subject to elimination upon consolidation. Any residual balances outsianding between the governmental activities
and the business-type activities are reported in the government-wide financial statements as “internal balances".
Advances between funds, as reported in the fund financial statements, are offset by a fund balance reserve account in
applicable governmental funds to indicate that they are not available for appropriation and are not available financial
resources.

Seivices provided or used, deemed to be at market or near market rates, are treated as revenues and expenditures or
expenses. These services provide information on the net cost of each governmental function and therefore are not
eliminated in the process of preparing the government-wide statement of activities.

Reimbursements accur when the funds responsible for particular expendilures or expenses repay the funds that initiatly
paid forthem. Such reimbursements are treated as an adjustment to expendilures or expenses; that is, a corresponding
increase in expenditures or expenses in the reimbursing fund and a corresponding decrease in expenditures or expenses
in the reimbursed fund.

All other interfund transactions are treated as transfers, Transfers between governmental and proprietary funds are
netled as part of the reconciliation to the government-wide presentation.

See Note 3 for details of interfund transactions, including receivables and payabies at year end.

H. Inventory and Prepaid Costs

Governmental fund inventories are recorded as expenditures at the time the inventory is purchased. Records are not
maintained of inventory and supplies on hand, although these amounts are not considered material,

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid costs.
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CITY OF BIGGS, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

NOTE 1: FINANCIAL. REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
{CONTINUED)

|. Loans Receivabie

_ Forthe purpose of the governmental fund financial statements, special revenue fund expenditures relating to long-term
loans receivable arising from mortgage subsidy programs are charged to operations upon funding and the loans
receivable are recorded. The balance of the long-term receivable includes loans that may be forgiven if certain terms
and conditions of the loans are met.

J. Capital Assets

The accounting treatment over property, piant, and equipment (capital assets) depends on whether the assets are used
in governmental fund operations or proprietary fund operations and whether thay are reported in the government-wide
or fund financial staternents.

Government-Wide Financial Statements

In the government-wide financial statements, property, plant, equipment, and infrastructure are accounted for as
exhaustible capital assets in the governmental or business-type activities column. Capital assets are defined by the City
as an asset with a cost greater than $500 and a useful life of more than two years. :

Equipment is reported at actual historical cost. Structures and improvements, and land, have been stated at actual cost
when available or estimated historical cost. Estimated historical cost was arrived at by a variety oi methods including
comparative sales. Infrastructure assets, for the enterprise funds have been stated at estimated historical cost. The
City is considered a phase 3 government for GASB 34 implementation and has elected to report general infrastructure
prospectively only. Contributed capital assets are recorded at estimated fair market value at the date of donation.

Depreciation of all exhaustible capital assets is recorded as an allocated expense in the Statement of Activities, with
accumulated depreciation reflected in the Statement of Net Assets, Depreciation is provided over the assets’ estimated
useful lives using the straight-line method of depreciation. The range of estimated useful lives by type of asset is as
follows:

Depreciable Asset Estimated Lives
Equipment 5-20 years
Structures and improvements B0 years
Infrastruciure 30-60 years

Maintenance and repairs are charged to operaticns when incurred. Betterments and major improvements which
significantly increase values, change capacities or extend useful lives are capitalized. Upon sale or retirement of capital
assets, the cost and related accumulated depreciation are rernoved from the respective accounts and any resulting gain
or loss is included in the results of operations. ’ :

Fund Financial Statements
In the fund financial statements, capital assets used in governmental fund operations are accounted for as capital outlay
expenditures of the governmental fund upon acguisition. Capital assets used in proprietary fund operations are

accounted for the same as in the government-wide financial statements. '

K Unearned RevenueiDeferred Revenue

Uneamed revenue is recorded for assels recognized in connection with a transaction before the earrings process is
complete. Those assels are offset by a corresponding liability for unearned revenue. In addition, loans receivable for =
which repayment is deferred or for which the balance may be forgiven if ceriain terms and conditions of the loans are
met have also been offset by unearned revenue.
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CITY OF BIGGS, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

NOTE 1: FINANCIAL REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

K. Unearned Revenue/Deferred Revenue {Continued)

Deferred revenue is recorded under the modified accrual basis of accounting when revenue which has heen earned
during the current period has met the measurable crileria but has not met the available criteria.

See Note 3 for details of unearned/deferred revenues at year end.

L. Long-Term Debt

The accounting treatment of long-term debt depends on whether the assets are used in governmental fund operations
or proprietary fund operations and whether they are reported in the government-wide or fund financial statements.

All long-term debt to be repaid from governmental and business-type resources is reported as liabilities in the
government-wide financial statements. The long-term debt consists primarily of loans payable, capital leases payable,
and accrued compensated absences.

Long-term debt for governmental funds is not reported as a liability in the fund financial statements. The deb! proceeds
are reported as other financing sources and payment of principal and interest is reported as expenditures. The
accounting for proprietary funds is the same in the fund financial statements as it is in the government-wide financial
statements. '

M. Compensated Absences

The City's policy regarding compensated absences is to permit employees to accumulate a limited amount of earned
butunused vacation and sick leave, which will be paid o employees upon separation from the City's service. The liability
forthese compensated absences is recorded as debt in the government-wide and proprietary fund financial statements.
The current porlion of this debt is estimated based on historical trends. In the governmental fund financial siatements
the expenditures and liabilities related to those obligations are recognized only when they mature. The City includes
its share of social security and medicare taxes payable on behalf of the employees in the accrual for compensated
absences.

N. Net Assets/Fund Balances

Government-Wide Financial Statements
Equity is classified as net assets and displayed in three components:

» Invested in capital assets, net of related debt — Consists of capital assets including restricted capital assets,
net of accumulated depreciation and reduced by the outstanding balances of any bonds, morigages, notes or
other borrowings that are attributable to the acquisition, construction or improvement of those assets.

»  Restricted net assets — Consists of net assets with constraints placed on the use either by (1) external groups
such as creditors, grantors, contributors or laws or regulations of other governments; or (2) law through
constitutional provisions or enabling legislation, These principally include restrictions for special revenue fund
puUrposes.

»  Unrestricted net assets — All other net assets that do not meet the definition of “restricted” or “invested in capital
assets, net of related debt.”

When both restricted and unrestricted net assels are available, unrestricted resources are depleted first before the
restricted resources are used.
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CITY OF BIGGS, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

NOTE 1: FINANCIAL REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
{CONTINUED)

N. Net Assets/Fund Balances {Continued)

Fund Financial Statements

tn the governmental fund financial statements, reserves and designations segregate portions of fund balance.
Reservations of fund balance are for amounts that are not available or are legally restricted by outside parties for use
for a specific purpose. [Jesignations of fund balance are established by action of management and represent tentative
plans that are subject to change.

As of June 30, 2008, reservations of fund balance included:

Reserved for loans receivable - to reflect the portion of loans receivable which is long term in nature. Such amounts
do not represent avaitable spendable resources.

As of June 30, 2009, designations of fund balance included:

Contingencies - {o reflect the funds the City has set aside to fund subsequent year expenditures and projects not
yet approved.

As of June 30, 2008, the City's designations are reported in the financial statements as follows:

General

Designated for;
Contingencies 5 58,926
Total 5 58926

O. Property Tax

Butle County assesses properiies, bills, collects, and distributes property taxes to the City. The County remits the entire
amount levied and handles all delinquencies, retaining interest and penalties. Secured and unsecured property taxes
are levied on July 1. Secured property taxes become a lien on real property on January 1 of the preceding fiscal year.

Secured property tax is due in two instaliments, on November 1 and March 1. Property taxes become delinquent after
December 10 and April 10, respectively. Unsecured property tax is due on July 1, and becomes delinquent on August
31.

The term “unsecured” refers to taxes on personal property other than real eslate, land and buildings. These {axes are
secured by liens on the property being taxed.

P. Grant Revenues

Ceriain grant revenues are recognized when specific related expenditures have beenincurred, In other grant prograims,
monies are virtually unrestricted as to purpose of expenditure and are enly revocable for failure to comply with prescribed
compliance requirements, These revenues are recognized at the time of receipt, or earlier if susceptible to accrual
criteria is met. Cash received prior to incurrence of the related expenditure is recorded as unearned revenue.
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CITY OF BIGGS, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

NOTE 1: FINANCIAL REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
{CONTINUED)

Q. Expenditures/Expenses

In the government-wide financial statements, expenses are classified by function for both governmental and
business-type activities.

In the fund financial statements, expenditures are classified as follows:
Government Funds — By Characler
Current (further classified by function)

Debt Service
Capital OQuilay

Proprietary Fund — By Operating and Noneperating
R. Estimates
The preparation of basic financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, aciual results could differ from those estimates.
NOTE 2: STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY
A. Deficit Fund Balance/Net Assets
The following major governmental funds had a deficit fund balance at June 30, 2008:
The SR2S Improvement fund $226,356
The HOME Grant fund : $51,713

Some of these deficits may be eliminated in the future through grant reimbursemenis. Other deficits may be the result
of expenditures in excess of reimbursements or misclassification of revenues or expenditures.

The following nonmajor special revenue funds had deficit fund balances at June 30, 2009:

The CalTrans SR25#4 Grant fund $6,470
The TEA Grani fund $24,074
The SD-325-TDA Fund's fund ‘ $11,251
The Tea 2005 Grant fund $261,949
The HOME 2007 Grant fund $2,134
The Sixth St. Bridge fund $19,521
The 07-CDBG PTA DOW fund _ $23,567
The 2007 PTAE fund ‘ $7,184
The 01-STBG-1797 fund $1‘5,362
The 2005 CDBG fund $46,482

Some of these deficits may be eliminated in the future through grant or developer reimbursements, Cther deficits may
be the result of expenditures in excess of reimbursements or misclassification of revenues or expenditures.
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CITY OF BIGGS, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

NOTE 3: DETAILED NOTES

A, Cash and lnvestments

As of June 30, 2009, the City's cash and investments are reported in the financial statements as follows:

Primary government 5 1,303,124
Agency funds 3,438
Total Cash and tnvestments $ 1,306,563

As of June 30, 2009, the City’s cash and investments consisted of the following:

Cash:
Cash an hand $ 400
Deposils (less oulstanding checks) 179.281
Total Cash 175,681
Investments:
In City's pooi 1,126,882
Total Invesiments 1,126,882
Total Cash and Investments 3 1,305,563
Cash

Al yearend, the carrying amount of the City's cash deposits (including amount in checking accounts and money market
accounts) was $179,281 and the bank balance was $378,225, The difference between the bank balance and the carrying
amount represents outstanding checks and deposits in transit.

Custodial Credit Risk For Deposits - Custodial Credit Risk is the risk that, in the event of the failure of a depository
financial institution, the City will not be able {o recover its deposits or collateral securities that are in the possession of
an outside party. The City’s investment policy requires that deposits in banks must meet the requirements of the
California Government Code. Under this code, deposits in excess of the Federal Deposit Insurance Corporation

coverage must be collateralized at 105 percent to 150 percent of the value of the deposit to guarantee the safety of the
public funds.

Investments
As of June 30, 2009, the City's investments consisted of the following:

Maturities

Weighted
Interaest Fair Average
Rates 0-1 yvear 1-5years  QOver 5 years Value Maturity (Years)

Poaoled Investments

Locel Agency Investment Fund (LAIF) Variable $ 1,126,882 % - 3 - % 1,126,882 -
Total Pooled Investments $ 1.126,882 % - 3 - § 1126882 -

‘nterest Rate Risk - Interest rate risk is the risk of loss due to the fair value of an investment falling due to interest rates
rising. Generally, the longer the maturity of an investrnent, the greaterthe sensitivity of its fair value to changes in market
interest rates. All investments of the City are invested in accordance with the investment policies of the City of Biggs.
The City's investment policy generaliy limits investment maturities as needed to maintain adequate liquidity to meet the
City's cash flow requirements and to limit its exposure 1o fair value losses arising from increasing interest rates,

Credit Risk - Credit risk is the risk that an issuer of an investment will nat fulfill its obligation to the holder of the
investment. State law and City investment policy limits investments in commercial paper to the rating of A or better by
Standards & Poor's or P-1 or better by Moody's Investors Service: and corporate bonds to the rating of A or better by
both Standards & Poor's and Moody's Investors Service. No limits are placed on U.S. government agency securities
and U.S. Treasuries.. The City's investment policy does not further limit its investment choices.
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NOTE 3: DETAILED NOTES (CONTINUED)

A. Cash and Investments (Continued)

Investments {Continued)

Custodial Credit Risk - Custodial credit risk is the risk that, in the event of the failure of a depository financial institution,
the City will not be able o recover its deposits or coltateral securities thal are in the possession of an outside party. To
mitigate the custodial credit risk the City requires that all of its managed investments be held in the name of the City.
The City's investment policy does not further limit the exposure to custodial credit risk.

Concentration of Credit Risk - Concentration of credit risk is the risk of loss attributed to the magnitude of the City's
investment in a single issuer of securities. When investments are concentrated inone issuer, this concentration presents
a heightened risk of potential loss. Slate law restricts the City's investments in commercial paper to 40% of its
investment pool and o 10% per issuer, corporate bonds and medium term notes to 30% of its investment pool and to
10% per issuer, and banker's acceptances to 15% of its investment pool and to 10% per issuer, The City has invested
all cash, other than imprest cash and deposits held by fiscal agents, in the California Local Agency Investment Fund
{LAIF). At June 30, 2008, the City's investments were in compliance with concentration of credit risk State law.

Investrment in Local Agency Investment Fund - The City of Biggs is a voluntary participant in the Local Agency Investment
Fund (LAIF) that is regulated by the California Government Code under the oversight of the Treasurer of the State of
California. At June 30, 2008, the City's investment position in the State of California Local Agency Investment Fund
{LAIFYwas $1,126,882, which approximales fair value and is the same as the value of the pool shares. The tolal amount
invested by all public agencies in LAIF on that day was $50,853,707,566. Of that amount, 85.29% is invested in non-
derivative financia! products and 14.71% in structured notes and assel-backed securities. The value of the pool shares
in LAIF is determined on an amortized cost basis, which approximates fair value. The Local investment Advisory Board,
which consists of five members designated by the State slatutes, has oversight responsibility for LAIF.

B. Capital Assets

Capital assets activity for the year ended June 30, 2008, was as follows:

Balance Adjustments/ Balance
July 1, 2008 Additions Retirements _ Transfers June 30, 2009

Governmental Activities
Capital Assets, Not Being Depreciated:

Land § 152,124 § - & ] - 3 152,124

Construction in progress - 1.008,053 - - 1,006,053
Total Capital Assets, Not Being Depreciated 152,124 1,006,053 - - 1,158,177
Capital Assets, Being Depreciated:

Buildings and improvements 2,521,133 - - - 2,521,133

Machinery and equipment 489,277 - - 5,000 504,277
Total Capital Assets, Being Depreciated 3,020,410 - - 5,000 3,025,410
Less Accumulated Depreciation For:

Buildings and improvements { 221,814) ( 65,351) - - 287,165)

Machinery and equipment { 320,057) | 32.784) - 5.000) ¢ 357.841)
Tatal Accumulated Depreciation { 541 871) { 08.135) - f 5,000 ¢ 6545,006)
Total Capital Assets, Being Depreciated, Net 2478,539 { 98,135) - - 2,380,404
Total Governmental Activities, Net § 2630663 S 907,918 3 - % - 3§ 3538.581
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NOTE 3: DETAILED NOTES (CONTINUED)

B. Capital Assets {Continued)

Balance Adjustments/ Balance
July 1, 2008 Addifions Retirements Transfers  _June 30, 2009
Business-Type Activities
Capitaf Assets, Not Being Depreciated:
Land $ 37158 § - 8 - § - 5 37,158
Construction in progress 920,575 394,371 - - 1,315,346
Tatal Capital Assets, Not Being Depreciated 958,133 394 371 - - 1,352,504
Capital Assets, Being Depreciated:
Structures and improvemenis 167,000 - - - 167,000
Machinery and egquipment 1,611,350 3,704 - - 1,615,054
Infrastructure §,217,502 14,521 - - 6,232,023
Total Capital Assets, Being Depreciated 7,895.852 18,225 - - 8,014,077
Less Accumulated Depreciation For:
Structures and improvements { 51,800} ( 3,800) - - f 65,700)
Machinery and equipment ( 500,041} ( 52,589) - - 552,630)
Infrastructure { 1,153,801} ( 114,955) - = 1.268,756)
Total Accumulated Depreciation { 1,715742) { 171,344) - - { 1,887.088)
Total Capital Assets, Being Depreciated, Net 6,280,110 153,119 - - 6,126,991
Total Business-type Activities, Net 3 7238243 § 241,252 § - 5 - % 7479495
Depreciation
Depreciation expense was charged to governmental functions as follows:
General government 5 5,758
Public ways and facilities 35,951
Public protection 20,167
Culture and recreation 36,259
Total Depreciation Expense - Governmental Functions 3 98,135
Deprecialion expense was charged to the business-type functions as follows:
Sewer 3 42219
Elactric 46,566
Water 82,559
Total Depreciation Expense — Business-Type Funclions 8 171,344

Construction in Progress

Construction in progress for governmental activities relates primarily to work performed on W. Biggs-Gridley Road, west

side storm drain and well rehab project. Construction in progress for business-type aclivities relates primarily to work
periormed on water projects '
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NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

NOTE 3: DETAILED NOTES (CONTINUED)

C. Unearned/Deferred Revenue

At June 30, 2008, the components of deferred revenue and unearned revenue reported were as follows:

Deferred Unearned Total
General Fund
State grant revenue receiveble k4 44 259 3 - % 44 259
SR2S Improvement
State grant revenue receivable 177,805 - 177,805
HOME Grant
Loans receivalile - 437,484 437 484
Nan Major Governmental Funds
State, Federal and other grant revenue receivable 52,606 - 52 606
Loans receivable - 312,622 312,622
Electric
Pubilic benefit fees - 64,332 654,332
Total $ 274670 $ 814,338 $ 1,089,008
D. Long-Term Liabiities
The following is a summary of all long-term liabilities transactions for the year ended June 30, 2009:
Amounts
Balance Additions/ Balance Due Within
July 1, 2008 Adjusiments Retirements June 30, 2008 Cne Year
Governmental Activities
Loans B 280000 % - 5 4000 3 276,000 3 4,000
Capital leases (Note 3E) 36,446 - 19,307 17,139 17,139
Compensated Absences (Nole 1M} 8,735 18,315 12,128 15,822 8,700
Total Governmental Activities § 326181 % 18,315 § 35435 § 309,061 3 29 839
Business-Type Activities
Loans $ 4307400 3 - % 50,600 3 4756800 % 51,100
Compensated Absences {Note 1M) 36,115 35,608 30,929 40,794 20,076
Total Business-Type Activitiesy 4343515 % 35608 % 81,529 3 4,297,594 % 80,176
Gavernmental Business-type
Activities Activities
At June 30, 2009, loans consisted of the following:
United States Department of Agricufture Loan, issued in the amount of
$300,000, dated January 12, 2001, payable in annual installiments of
$2,000 to $17,000 with an interest rate of 5.00% and a maturity of
September 1, 2040. Loan proceeds were used for the purchase of
propenrty for a public works facility. 3 276,000 & -
United States Departmen! of Agriculture Loan, issued in the amount of
$480,000, dated February 9, 2000, payable in annual installments of
$4,500 to $25,000 with an interest rate of 4.50% and maturity of
September 1, 2039. Loan proceeds were used for wastewater system
improvements. - 431,600
United States Depariment of Agriculture Loan, issued in the amount of
$160,530, dated February 9, 2000, payable in annual installments of
51,530 to 58,400 with an interest rate of 4.50% and maturity of
September 1, 2039, Loan proceeds were used for wastewater system
improvements. - 144,200
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CITY OF BIGGS, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

NOTE 3: DETAILED NOTES {CONTINUED)

D. Long-Term Liabilities {Continued)

Governmental  Business-type
Aclivities Activities

At June 30, 2009, loans consisted of the following: (Continued)

United Stales Department of Agriculture Laan, issued in the amount of

$133,000, dated February 9, 2000, payable in annual installmenis af

$1,700 to 35,900, with an interest rate of 3.25% and maturity of

Sepiember 1, 2039. Loan proceeds were used for wastewater system

improvements. - 116,000

United States Department of Agriculture Loan, issued in the amount of

$3,675,000, dated November 9, 2006, payable in annual installments of

$35,000 to 5190,000 with an interest rate of 4.375% and a maturity of

April 1, 2046. Loan proceeds were used for waler infrastructure

rehabilitation and replacement. - 3,565,000

Total Loans 3 276000 3 4,256,800

The annual aggregate maturities for the years subsequent to June 30, 2009, are as follows:

Loans
Governmental Activities Business-Type Activities
Year Ended
June 30 Principal Interest Principal interest Taotal
2010 5 4000 § 13,700 ] 51,100 § 185,414 3 254,214
2011 4 000 13,500 51,600 183,181 252,281
2012 4,000 13,300 57,100 180,927 255,327
2013 4,000 13,100 57,500 178,435 253,035
2014 4,000 12,900 63,100 175,921 255,821
2015-2019 26,000 60,850 344,700 837,045 1,268,585
2020-2024 33,000 53,525 427,000 754,990 1,268,515
2025-2029 42,000 44 150 528,300 652,810 1,267,260
2030-2034 54,000 32,250 653,700 525,994 1,271,944
2035-2039 68,000 17,100 812,500 369,370 1,266,970
2040-2044 33,000 1,675 834,200 189,408 1,058,282
2045-2049 - - 370,000 24 500 354,500
Totat 5 276000 $ 278050 $ 4256800 § 4.257,595 S 9066845
E. Leases

Operating Leases

Rental expenses incurred under operating leases are not considered material.

Capital Leases

The City has entered into certain capital lease agreements under which the related equipment will become the property
of the City when all terms of the lease agreements are met.

Present Value

of Remaining
Stated Payments at
Interest Rate June 30, 2009
Governmental activities 517 3 17,139
Total 3 17,139
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CITY OF BIGGS, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

NOTE 3: DETAILED NOTES (CONTINUED)

E. Leases {(Continued)

Equipment and related accumulated depreciation under capital lease are as follows:

Governmental

Aclivities
Equipment 3 196,879
Less: Accumulated depreciation { 98.440)
Net Value 3 98,439

As of June 30, 2009, capital lease annual amortization is as follows:

Year Ended Governmental

June 30 Aclivities
2010 3 18,025
Total Requirements 18,025
Less Interest { 886)
Present Value of Remaining Payments 3 17,139

F. Interfund Transactions
Due To/From Other Funds

During the course of operations, transactiens cccur between funds to account for goods received or services rendered.
These receivables and payables are classified as due from or due to other funds. In addition, when funds overdraw their
share of pooled cash, the receivables and payables are also classified as due from or due to other funds. The following
are due from and due to balances as of June 30, 2009:

Due from Due to
Gther funds Other funds

General fund 3 66,145 % -
SRZS Improvement ' - 57,196
Home Grant - 53,258
Nonmajor Governmental Funds 151,657 353,441
Sewer 40,506 40,670
Electric 246 887 164
Water - 164
Nonmajor Enterprise Funds - 302

Total 3 505,195 3 505,195

Transfers

Transfers are indicative of funding for capital projects, lease payrhenls or debt service, subsidies of various City
operations and re-allocations of special revenues. The following are the interfund transfers for fiscal year ended June
30, 20089:

Transfer Transfer
in Out
General Fund 3 169,826 - § 13,700
Nonmajer Governmental Funds 37.887 38,259
Electric - 197,089
Water 906,804 767,429
Nonmajor Enterprise Funds - 98,000
Total 3 1,114,517 3 1,114,517




CITY OF BIGGS, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

NOTE 4: EMPLOYEES' RETIREMENT PLAN
Flan Description

The City contributes to the California Public Employees Retirement System (PERS), an agent multiple-employer public
employee defined benefit plan. PERS provides retirement and disability benefits, annual cost of living adjustments, and
death benefits to plan members and beneficiaries. PERS acts as a common investment and administrative agent for
participaling public entities within the State of California. Benefit provisions and all other requirements are established
by statute. Copies of PERS' annual financial report may be obtained from their executive office — 400 P Street,
Sacramento, CA 95814,

Funding Policy

Miscellaneous plan members are required to contribute 8 percent of their annual covered salary. The City is required
to contribute the actuarially determined remaining amounts necessary to fund the benefits for its members. The actuarial
methods and assumptions used are those adopted by the PERS Board of Administration. The required employer
contribution rate for fiscal year 2008/2009 was 8.418 percent for miscellaneous employees. The contribution
requirements of the plan are established by State statute and the employer contribution rate is established and may be
amended by PERS.

Annual Pension Cost

For fiscal year 2008/2009, the Cily’s annual pension cost of $33,749 for the miscellaneous plan was equal to the City's
aclual contributions. The required contribution for fiscal year 2008/2002 was determined as part of the June 30, 2008,
actuarial valuation using the entry age normal actuarial cost method. The actuarial assumptions included (a) 7.75 percent
investment rate of return (net of administrative expenses), (b) projected annual salary increases of 3.25 percent to 14.45
percent, depending on age, service, and type of employment, and (c) 3.25 percent per year cost of living adjustment,
Both (a) and (b) included an inflation component of 3.0 percent. The actuarial value of PERS assets was determined
using techniques that smooth the effect of short term volatility in the market value of investments over a two ta five year
period (smoothed market value). PERS unfunded aciuarial accrued liability is being amortized as a leve! percentage
of projected payroll on a closed basis. Initial unfunded liabilities are amortized over a closed period that depends on the
plan’s date of entry into PERS. Subsequent plan amendments are amortized as a level percentage of pay over a closed
20 year period. The table below presents three-year trend information.

Miscellaneous

Fiscal Year Annual Pension Percentage of Net Pension

Ending Cost (APC) APC Contributed Obligation
June 30, 2007 24,752 100% -
June 30, 2008 33,147 100% -
June 30, 2009 33,745 100% -

Funded Status and Funding Progress

Since the City has less than 100 active members in at least one valuation since June 30, 2003, it is required {o
participate in a risk poot and does not present individual plan funded staius.

The schedule of funding progress, presented as RS following the notes tc the financial statements, presents multi-year
trend information about whether the actuarial value of plan assets for the risk pool is increasing or decreasing over time
relative to the actuarial accrued liability for benefits.

NOTE 6: POST EMPLOYMENT BENEFITS

The City provided retiree benefits for two employees. These benefits are financed on a pay as you go basis. The cost
of ihis coverage for the year ended June 30, 2009, was §1 843,
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CITY OF BIGGS, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

NQTE 6: RISK MANAGEMENT

The City is exposed to various risks of loss related to toris; theft of, damage to and destruction of assels; errors and
omissions; injuries to employees; and natural disasters. The City has joined together with other municipalities to
paricipate in Small Cities Organized Risk Effort (SCORE} for general liability, vehicle liability, workers’ compensation,
crime, and errors and omissions purposes. SCORE is a public entity risk pool which serves as a common risk
management and insurance program for member cities. The Cily pays an annua! premium to SCORE for its insurance
coverage, The agreements with SCORE provide that they will be self sustaining through member premiums and will
reinsure through commercial companies for excess coverage.

The City continues to carry commercial insurance for all other risks of loss. Settled claims resulting from their risks have
nol exceeded commercial insurance in any of the past three fiscal years, There is no claims liability to be reporied based
on the requirements of Governmental Accounting Standards Board Statement No. 10, which requires that a liability for
claims be reported if information prior to the issuance of the financial statements indicates that it is probable tha! a
liability has been incurred at the date of the financial statements and the amount of the loss can be reasonably estimated.

NOTE 7: OTHER INFORMATION

A. Contingent Liabilities

Amounts received or recejvable from grant agencies are subject to audit and adjustment by grantor agencies. Any
disallowed claims, including amounts already collected, may constitute a liability of the appreciable funds. The amouni,
if any, of expenditures which may be disallowed by the grantor cannot be determined at this lime although the
gavernment expects such amounts, if any, to be immaterial.

B. Joint Agencies

The Small Cities Organized Risk Effort (SCORE) is a joint powers autharity organized to provide for a banking plan
whereby the member cities can share in the administrative costs of providing liability and worker's compensation
insurance. The SCORE is composed of 20 member cities and is governed by a board of directors appointed by the
member cities. The governing board has authority over budget and financing.

Complete audited financial statemenls can be obtained from SCORE offices at 3017 Gold Canal Drive #500, Rancho
Cordova, California 95670-51289.

The California Joint Powers Risk Management Authority (CJPRMA) is a joint power authority organized to provide excess
coverage forits members. The CJPRMA is governed by a board of directors representing its member cities. Complete
audited financial statements can be obtained from the Claims Administrator at 574 Manzanita Avenue, Suite 12, Chico,
California 95928.
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CITY OF BIGGS, CALIFORNIA
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF FUNDING PROGRESS - UNAUDITED
FOR THE YEAR ENDED JUNE 30, 2009

SCHEDULE OF FUNDING PROGRESS - PENSION

The table below shows a three-year analysis of the actuarial value of assets as a percentage of the actuarial accrued
liability and the unfunded actuarial accrued liability as a percentage of the annual covered payroll as of June 30, 2009,
for the risk pool containing the City Miscellaneous Plan.

Miscellaneous Plan:
Funded Ratios

Entry Age Unfunded
Normal Actuarial Linbiity Annual UAAL
Valuation Accrued Value of {Excess Actuarial Market Covered as a % of
Date Liability Assets Assels) Value Value Payrall Payzoll
June 30, 2006 478,122,215 454,602,459 23,519,756 95.1% 100.4% 170,458,082 13.8%
June 30, 2007 498,534,859 479,520,670 19,414,189 96.1% 118.5% 171,052,619 11.3%
June 30, 2008 532,483,463 513,147,089 19,336,364 96.4% 87.4% 183,387,608 10.5%

See the accompanying notes to the required supplementary information,
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CITY OF BIGGS, CALIFORNIA
REQUIRED SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE - BUDGETARY BASIS
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2009

Actual Variance with
Amounts Final Budget
Original Final (Budgetary Positive
Budget Budget Basis} (Negative)
REVENUES
Taxes and assessments 5 151,700 $ 158,100 § 186,284 % 27,184
licenses and permits 7,100 7,100 7,606 506
Fines and forfeitures - - 194 194
Use of money 50,530 50,530 25,028 (25,502)
Intergovernmental 327,426 327,426 249,974 {77,452)
Charges for services 25,300 25,300 37,808 12,605
Other revenues 250,700 10,700 65,725 55,025
Total Revenues 812,756 580,156 572,616 (7.540)
EXPENDITURES
Current:
General government 760,037 573,537 110,245 463,292
Public ways and facilities 132,383 75,509 230,791 (155,282)
Public protection 60,889 342,758 333,035 94,723
Culture and recreation - 59,874 63,196 (3,322)
Community development - 91,441 62,658 28,783
Debt service 35,126 39,126 39,125 i
Capital outlay 4,500 4,500 - 4,500
Total Expenditures 997,035 1,186,745 839,050 347,695
Excess of Revenues Over (Under) Expenditures (184,279) (606,589) (266,434) 340,155
OTHER FINANCING SOURCES (USES)
Transfers in 156,085 156,339 169,826 13,487
Transfers out - - {13,700} {13,700)
Total Other Financing Sources (Uses) 156,089 156,339 166,126 {213)
Net Change in Fund Balance (28,190) (450,250) (110,308) 335,942
Fund Balance - Beginning 335,016 335,016 335,016 -
Fund Balance - Ending 5 306,826 § (115234) § 224,708 5 339,042

The City of Biggs budgets for debt service principal and interest expenditures as a single item. Faor purposes of the budgetary comparison
schedule, the debt service principal and interest expendilures have been combined as one item, debt service.

See the accompanying notes to the reguired supplementary information.
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CITY OF BIGGS, CALIFORNIA
REQUIRED SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE - BUDGETARY BASIS
SR2S IMPROVEMENT - MAJOR SPECIAL REVENUE FUND
FOR THE YEAR ENDED JUNE 30, 2009

Actual Variance with
Amounts Final Budget
Original Final (Budgetary Positive
Budget Budget Basis) (Negative)
REVENUES
Use of money 5 - B - 0% (3d3y 5 (343)
Intergovernmental 418,740 416,700 145,133 (271,567)
Total Revenues 416,700 416,700 144,790 (271,810)
EXPENDITURES
Current:
Public ways and facilities - - 37,313 {37,313)
Capital outlay 384,000 384,000 310,645 73,355
Total Expenditures 384,000 384,000 347,958 36,042
Excess of Revenues Over {Under) Expenditures 32,700 32,700 (203,168) (235,868)
OTHER FINANCING SOURCES (USES)
Fransfers in - - - -
Transfers out - - - -
Total Other Financing Sources (Uses) - - - -
Net Change in Fund Balance 32,700 32,700 (203,168) {235,868)
Fund Balance - Beginning (23,188) {23,188) {23,188) .
Fund Balance - Ending $ 9,512 3 9,512 § (226,356) & {235,6868)

See the accompanying notes to the required supplementary information.
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CITY OF BIGGS, CALIFORNIA
REQUIRED SUPPLEMENTARY INFORMATION
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
FOR THE YEAR ENDED JUNE 30, 2009

A.SCHEDULE OF FUNDING PROGRESS - PENSION

The Schedule of Funding Progress - Pension presents a consolidated snapshot of the City's ability o meet current and
future liabilities with the plan assets. Of particular interest lo most is the funded status ratio. This ration conveys aplan's
level of assets lo liabilities, an important indicator to determine the financial health of the pension plan. The closer the
plan is to a 100% funded slatus, the better position it wilt be in lo meet all of its future liabilities.

The City of Biggs’ Miscellaneous Plan had less than 100 active members and is required to paricipate in a risk pool.
Therefore, the schedule of funding progress for the City valuation dates is for the entire pogl, not just the City employees.

B. BUDGETARY BASIS OF ACCOUNTING

The approved Cily procedures for establishing the budgetary data reflected in the financial statements is as follows:

1.

In May of each year, the Finance Department is to submit to the City Council a proposed operating budget for
the fiscal year commencing the following July 1. The operating budget includes proposed expenditures and
estimated revenues.

Public hearings are to be conducted at City Hall to obtain taxpayer comments.

Generally by the first of July, after adjusiment as appropriate by the City Council, the budget is to be tegally
enacted through council motion.

Council approval is required for transfers between funds, or for an increase in total appropriations, Therefore,
the level of budgetary responsibility is by total appropriations; however, for report purposes, this level has been
expanded to a functional basis (General Government, Public Safety, etc.).

Formal budgetary integration is employed as a management control device during the year forthe General fund,
and Special Revenue funds. Budgets are adopted on a basis consistent with generally accepted accounting
principles (GAAP). Accordingly, actual revenues and expenditures can be compared with related budgeted
amaounts without any significant adjustments. The HOME Grant major special revenue fund did not have a
legally adopted budget.

All unused appropriations for budgeted amaounts lapse at the end of the year,

Individual fund budgetary comparisons are not presented at the detail budget unit level due to their excessive
length. A separale document presenting this information is available.

The City does not use encumbrance accounting under which purchase orders, contracts, and other commitments for
the expenditure of monies are recorded in order to reserve that portion of the applicable appropriation.
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CITY OF BIGGS, CALIFORNIA
COMBINING BALANCE SHEET
NONMAJOR SPECIAL REVENUE FUNDS
JUNE 30, 2009

Development CalTrans
Gas {mpact Traffic SR2S #4 TEA
Tax Fees Congesticn Grant Grant
ASSETS
Cash and investments $ 9,774 % 24,365 8 11,450 3 - $ -
Accounts receivable (net of allowance) 3,679 - - 2,552 2,750
Due from other government agencies - - 3,581 - -
Interest receivable - - - - -
Due from other funds - - - - -
Loans receivable - - - - -
Total Assets 3 13,453 3 24 365 3 15,031 3 2,552 & 2,750
LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts payable 5 78§ - 5 -8 -5 .
Retention payable E - - - -
Due to other funds - - - 9,022 26,824
Deferred revenue 3.679 - - - -
Unearned revenue - - . - _
Total Liabilities 4,397 - - 9,022 26,824
FUND BALANCES
Reserved for:
Loans receivable - - - - -
Unreserved: ]
Undesignated 9,056 24,365 15,031 {6,470) (24,074)
Total Fund Balances 9,056 24,365 15,031 (6,470} (24,074)
Total Liabilities and Fund Balances B 13,453 & 24 365 b 15,031 3 2,552 3 2,750

.32.



SB-325 SB-620

TDA STA 5TIP TEA TEA 2005 HOME 2007 Sixth St
Funds Prop 1B Funds Exchange Exchange Grant Grant Bridge
3 - % 3t618 3 N 5 5218 § - § -8 - 3 -
8,078 - - - - - - 24,700
- 860 - . - - - -
- 93,043 - 13,055 - - - -
- - - - - - 98,380 -
3 8078 § 125521 3 N b 18,273 & - 3 - 8 98,380 § 24,700
§ 1,722 3 7,265 § -8 476 % - & 92948 3§ 820 3 -
- 20,749 - - - 22,346 - -
13,055 - - - - 146,655 1,314 19,521
4,552 - - - - - - 24 700
- - - - - - 98,380 -
19,329 28,014 - 476 - 261,949 100,514 44,221
(11,251) 97.507 371 17,797 - (261,949) {2,134) (19,521)
{11,251} 97 507 371 17,797 - {261,949) (2,134) {19.,521)
5 8,078 $ 125521 3 an B 18,273 § - 8 - 5 96,380 & 24,700

Continued (Page 1 of 3)



CITY OF BIGGS, CALIFORNIA
COMBINING BALANCE SHEET
NONMAJOR SPECIAL REVENUE FUNDS
JUNE 30, 2009

CDBG 07-CDGB
1982 CDBG 1586 HUD Miscellaneous 1994 CDBG PTA DOW
ASSETS
Cash and investments 5 - % -5 3570 % 76,339 % -
Accounts receivable (net of allowance) - - - 2365 .

Due from other government agencies - . - - -
interest receivable - - - - -

Due from other funds - - 45,068 - -
Loans receivable 3,215 24,145 - 134,239 -
Total Assets 3 3,215 $ 24,145 3 48,638 $ 210,814 i -
LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts payable 5 - 5 - % - - & -
Retention payable - - - - -
Due to other funds - - - - 23,567
Deferred revenue - - - - -
Unearned revenue - - - 3,032 -
Total Liabilities - - - 3,032 23,567
FUND BALANCES
Reserved for:
Loans receivable 3,215 24 145 - 131,207 -
Unreserved:
Undesignated - - 48,638 76,5675 {23,567)
Total Fund Balances 3.215 24,145 48,638 207,782 {23,567}
Total Liabilities and Fund Balances 5 3,215 $ 24,145 3 48,638 5 210,814 $ -
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08-PTAE-5403 Housing ADA City

2007 PTAE CDBG Element Library 01-STBG-1797 2005 CDBG 2005 PTA 2005 PTA ED
$ - 5 350 § 50§ 350 § -8 -5 - 5 -
- - . . - 12,500 - -

7,175 - - - . - - .

- . - - - 491 - -

- - . - 240,816 - - -

$ 7175 § 350§ 350 8 350 $ 240816 § 12891 § K .
5 - % - 3 -5 - 3 - % - % - 3 -
7,184 - - - 45,068 46,973 - -

7,175 . - . - 12,500 . -

- - . - 211,110 - - -

14,359 - - - 256,178 59,473 - -

- . - - 29,706 - - .

(7,184) 350 350 350 (45,068) {46,482) - -
(7,184) 350 350 350 {15,362) (46,482) - -

5 7175 § 350§ 350§ 350 § 240816 § 12891 § -5 .

Continued (Page 2 of 3)



ASSETS
Cash and investments
Accounts receivable (net of allowance)
Due from aother government agencies
Interest receivable
Due from other funds
Loans receivable

Total Assets

LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts payable
Retentien payable
Due to other funds
Deferred revenue
Unearned revenue

Total Liabilities

FUND BALANCES
Reserved far,
Loans receivable
Unreserved:
Undesignated

Total Fund Balances

Total Liabilities and Fund Balances

CITY OF BIGGS, CALIFORNIA
COMBINING BALANCE SHEET
NONMAJOR SPECIAL REVENUE FUNDS
JUNE 30, 2009

.34~

Developer
Fees Totals

$ 53,659 3 217,414
19,470 73,965

- 10,756

- 860

- 151,657

- 500,785

5 73,129 5 955,447
3 22,607 k) 126,556
10,825 53,920
14,258 353,441

- 52,606

- 312,522

47,690 899,045

- 188,273
25,439 {131,871)
25439 56,402

3 73,129 3 955 447

Continued (Page 3 of 3)
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CITY OF BIGGS, CALIFORNIA
COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
NONMAJOR SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED JUNE 30, 2009

Development CalTrans
Gas Impact Traffic SR25 #4 TEA
Tax Fees Congestion Grant Grant
REVENUES
Taxes and assessments $ - 3 - 3 - 8 - % -
Use of money (6) 338 2 107 (373)
Intergovernmental 3,097 - 15,029 - -
Charges for services - - - - -
Other revenues - - - - -
Total Revenues 31,091 338 15.031 107 (373}
EXPENDITURES
Current:
Public ways and facilities 37,995 - - 19,424 -
Community development - - - - -
Capital autlay - - - - -
Tota! Expenditures 37,995 - - 19,424 -
Excess of Revenues Over
{Under) Expenditures {6,904) 338 15,031 (19,317) (373)
OTHER FINANCING SCURCES (USES)
Transfers in - “ - . .
Transfers out - - - - -
Total Other Financing Sources {Uses) - - - - -
Net Change in Fund Balances (6,904) 338 15,041 {19.317) {373)
Fund Balances - Beginning 15,960 24,027 - 12,847 (23,701)
Fund Balances - Ending b 9,056 & 24365 & 15,031 5 6470) 3 {24,074)
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SB-325 5B-620
TDA STA STIP TEA TEA 2005 HOME 2007 Sixth St
Funds Prop 1B Funds Exchange Exchange Grant Grant Bridge
3 - % - 8 - 5 - - 5 - B - % -
- 859 - - . - . -
457303 - 6,302 11,430 - - 111,116 -
3,000 - . - - . - -
48,303 859 5,302 11,430 - - 111,116 -
42,763 55,238 5,832 3,807 - 27,640 - 27,548
. - - - - . 111,673 -
24,564 207,490 - - - 223,462 - -
67,327 262,728 5,932 3,807 - 251,102 111.673 27,548
{19.024) (261,870) 370 7,623 - {251,102) {557} {27,548)
- - - - . 6,035 - -
- - - (5,035) - (487} -
- - - - {6,035) 6,035 (487) -
(19,024) (261,870) 370 7,623 (6.035) (245,067) {1,044) (27,548)
7773 359,377 1 10,174 6,035 {16,882) (1,090) 8,027
S (11,251} § §7.507 § 71§ 17,797 - & (261,949 § 2,134) § {19,521)

Continued {Page 1 of 3)



CITY OF BIGGS, CALIFORNIA
COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
NONMAJOR SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED JUNE 30, 2009

CDBG 07-CDBG
1982 CDBG 1886 HUD Miscellanecus 1984 CDBG PTA DOW
REVENUES
Taxes and assessments 3 -8 - § - 5 - % -
Use of money 257 - {1 696 -
Intergovernmental - - - - 7.583
Charges for services (275} - 275 - -
Other revenues - - - 77 -
Tatal Revenues (18) - 274 773 7,983
EXPENDITURES
Current:
Public ways and facilities - - - - -
Community development - - - 7,096 31,550
Capital outlay - - - - -
Total Expenditures - - - 7.096 31,550
Excess of Revenues Over
{Under) Expenditures {18} - 274 (6,323} {23,567)
OTHER FINANCING SOURCES (USES)
Transfers in - - 24 104 3,840 -
Transfers out (6,725) {(17,379) - {700) -
Total Other Financing Sources (Uses) (6,725) (17.379) 24,104 3,140 -
Net Change in Fund Balances {6,743) {17,379) 24,378 {3,183) (23,567)
Fund Balances - Beginning 9,858 41,524 24,260 210,965 -
Fund Balances - Ending 5 3,215 k3 24,145 5 48,638 $ 207,782 % (23,567)
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08-PTAE-5403  Housing ADA City
2007 PTAE CDBG Element Library 01-STBG-1797 _ 2005 CDBG 2005 PTA 2005 PTA ED
- - - -5 - 3 - -5 .
. . - - 1,226 - - -
21,639 - . . . 146,613 - -
21,539 - - - 1,229 146,613 - -
- . . - - 5,668 - -
29,173 - - . . . - -
- - - - - 131,842 - .
29173 - . . - 137,310 - -
(7,534) - - - 1,229 9,303 - -
350 350 350 350 - - 2,500 -
- - - - (3.840) - - (2,500)
350 350 350 350 (3,840) - 2,500 (2,500)
(7,184) 350 350 350 (2,611) 9,303 2,500 (2,500)
- - - - (12,751) (55,785) (2,500) 2,500
(7.184) 5 350 350 350§  (15362) §  (45,487) -5 -
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CITY OF BIGGS, CALIFORNIA
COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
NONMAJOR SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED JUNE 30, 2009

Developer
Fees Totals
REVENUES
Taxes and assessments ki 19,756 3 19,756
Use of money 859 3,967
intergovernmental - 396,512
Charges for services 53,538 53,538
Other revenues 112,000 116,077
Total Revenues 186,153 588,850
EXPENDITURES
Current:
Puhlic ways and facilities 93,014 319,030
Community development - 179,492
Capital outlay 108,250 695,408
Total Expenditures 201,264 1,153,930
Excess of Revenues Over
(Under} Expenditures {15,111} (605,080)
OTHER FINANCING SQURCES (USES)
Transfers in 8 37,887
Transfers out (633) (38,298)
Totat Other Financing Sources (Uses) {625) (412)
Net Change in Fund Balances {15,736} (605,492)
Fund Balances - Beginning 41,175 661,894
Fund Balances - Ending 3 25,439 3 56,402

Continued (Page 3 of 3)
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NONMAJOR PROPRIETARY FUNDS

Enterprise Funds
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CITY OF BIGGS, CALIFORNIA
COMBINING STATEMENT OF NET ASSETS
NONMAJOR ENTERPRISE FUNDS
JUNE 30, 2009

Solid
Waste Totals
ASSETS
Current Assets
Accounis receivable (net of allowance) 3 19,255 § 18,255
Total Current Assets 19,255 19,255
Total Assets 19,255 19,255
LIABILITIES
Current Liabilities
Accounts payable 3 3
Due to other funds 302 302
Compensated absences 1,653 1,553
Total Current Liabilities 1,858 1,858
Noncurrent Liabilities
Compensated absences B50 850
Total Noncurrent Liabilities 850 a50
Total Liabilities 2,708 2,708
NET ASSETS
Unrestricted 16,547 16,547
Total Net Assets L] 16,547 $ 16,547
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CITY OF BIGGS, CALIFORNIA
COMBINING STATEMENT OF REVENUES, EXPENSES,
AND CHANGES IN NET ASSETS
NONMAJOR ENTERPRISE FUNDS
FOR THE YEAR ENDED JUNE 30, 2009

OPERATING REVENUES
Charges for services

Total Operating Revenues

OPERATING EXPENSES
Personnel cost
Utilities
Supplies
Contractual services
Other expense

Total Operating Expenses
Operating income (l.oss)

NON-OPERATING REVENUES {(EXPENSES)
Interest income

Total Non-Operating Revenues (Expenses)
Income (Loss} Before Transfers

Transfers in
Transfers out

Change in Net Assets
Total Net Assets - Beginning

Total Net Assets - Ending

-30-

Solid
Waste Totals
5 139,140 3 139,140
139,140 139,140
31,375 31,375
185 185
1,796 1,796
120,712 120,712
1,571 1,571
155,639 155,639
(16,499) (16,499)
(144) (144}
(1443 {144)
{16,643) (16,643)
{58,000 (88,000)
(114,643) {114,643)
131,190 131,150
5 16,547 % 16,547




CITY OF BIGGS, CALIFORNIA
COMBINING STATEMENT OF CASH FLOWS
NONMAJOR ENTERPRISE FUNDS
FOR THE YEAR ENDED JUNE 30, 2009

Solid
Waste Totals
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers 3 137,824 3 137,824
Payments to supptiers (124,290) (124,290)
Payments to employees (31,156) (31,156)
Net Cash Provided (Used) by Operating Activities (17,622) (17,622)
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Transfers to ¢ther funds (98,000) {58,000)
Interfund loans received 302 302
Net Cash Provided (Used) by Noncapital Financing Activities (97,6498) {97.688)
CASH FLOWS FROM INVESTING ACTIVITIES
Interest and dividends 775 775
Net Cash Provided {Used) by Investing Activities 775 775
Net Increase {(Decrease) in Cash and Cash Equivalents {114,545) (114,545)
Balances - Beginning of the Year 114,545 114,545
Balances - End of the Year $ - § -

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET
CASH PROVIDED (USED) BY OPERATING ACTIVITIES
Operating incame (loss) 3 (16499) § {16,499)
Adjustments to recencile operating income to net cash
provided by operating activities:
Decrease (increase) in:

Accounts receivable (1,316) {1,316)
Increase (decrease) in:

Accounts payable {26) (26}

Compensaied absences 219 219
Net Cash Provided (Used) by Operating Activities 3 (17.622) % (17.,622)
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FIDUCIARY FUNDS
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ASSETS
Cash and investments
Interest receivable

Total Assets

LIABILITIES
Agency obligations

Total Liabilities

CITY OF BIGGS, CALIFORNIA
COMBINING STATEMENT OF ASSETS AND LIABILITIES
AGENCY FUNDS
JUNE 30, 2009

'39 Fire Total Agency
Truck Funds

3,439 § 3,439

11 11

3,450 § 3,450

3,450 3 3,450

3,450 3 3,450
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CITY OF BIGGS, CALIFORNIA
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
AGENCY FUNDS
FOR THE YEAR ENDED JUNE 30, 2009

Balance Balance
June 30, 2008 Additions Deductions June 30, 2009
'38 Fire Truck
ASSETS
Cash and investments 3 6,296 3 - 5 (2,857) § 3,439
Interest receivable 19 - {8) 11
Total Assets 3 6315 § -5 (2,865) 3 3.450
LIABILITIES
Agency obligaticns $ 6315 % - 5 (2,B65) % 3,450
Total Liabilities 3 6,315 $ - 5 (2,865) § 3,450
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